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Item 8.01. Other Events.

On September 26, 2016, a purported stockholder class action complaint was filed in the Superior Court of the State of California in and for the County of
Alameda against Carbylan Therapeutics, Inc. (“Carbylan”), the members of the board of directors of Carbylan, as well as against KalVista Pharmaceuticals
Ltd. (“KalVista”), Wedbush Securities Inc. (“Wedbush”) and certain unknown employees of Wedbush, entitled Laidlaw v. Carbylan Therapeutics, Inc., et al.,
Case No. RG16832665. The complaint alleges that the members of Carbylan’s board of directors and/or Carbylan breached their fiduciary duties of care,
good faith, loyalty and/or disclosure in connection with the Share Purchase Agreement, dated as of June 15, 2016, by and among Carbylan, KalVista, and the
shareholders of KalVista, and that KalVista and Wedbush aided and abetted such breaches of fiduciary duties. The complaint seeks to enjoin and/or rescind
any transaction with KalVista as well as certain other equitable relief, unspecified damages and attorneys’ fees and costs.

Carbylan believes this lawsuit is without merit and intends to vigorously defend against it.
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