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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(f) On December 16, 2020, upon the recommendation of the Compensation Committee (the “Compensation Committee”) of the Board of Directors (the
“Board”) of KalVista Pharmaceuticals, Inc. (the “Company”), the Board approved and adopted the payment of discretionary cash compensation payments
in the amounts of $229,400 to T. Andrew Crockett, the Company’s Chief Executive Officer, $156,600 to Benjamin L. Palleiko, the Company’s Chief
Business Officer and Chief Financial Officer, and $168,000 to Christopher M. Yea, the Company’s Chief Development Officer, in each case in connection
with services rendered in fiscal year ended April 30, 2020 (each, a “Non-Equity Incentive Plan Payment” and, collectively, the “Non-Equity Incentive Plan
Payments”). The Non-Equity Incentive Plan Payments were awarded based on the Board’s assessment of the Company’s achievement of certain Company
and individual performance objectives for the fiscal 2020 bonus program for the Company’s executive officers and following the voluntary deferment of
the Non-Equity Incentive Plan Payments by the recipients in light of uncertainty due to the impact of COVID-19.

The Non-Equity Incentive Plan Payments were not included in the Summary Compensation Table included in the Company’s Proxy Statement for its 2020
Annual Meeting of Stockholders, filed with the Securities and Exchange Commission on August 25, 2020 (the “2020 Proxy Statement”), because the
amount of such Non-Equity Incentive Plan Payments was not determined and not calculable as of the time of the filing of the 2020 Proxy Statement. Mr.
Crockett’s total compensation for the fiscal year ended April 30, 2020, as reported in the 2020 Proxy Statement was $1,731,162, and his recalculated total
compensation for the fiscal year ended April 30, 2020, including his Non-Equity Incentive Plan Payment, is $1,960,562. Mr. Palleiko’s total compensation
for the fiscal year ended April 30, 2020, as reported in the 2020 Proxy Statement was $1,028,480, and his recalculated total compensation for the fiscal year
ended April 30, 2020, including his Non-Equity Incentive Plan Payment, is $1,185,080. Dr. Yea’s total compensation for the fiscal year ended April 30,
2020, as reported in the 2020 Proxy Statement was $926,044, and his recalculated total compensation for the fiscal year ended April 30, 2020, including his
Non-Equity Incentive Plan Payment, is $1,043,644.
 

 

 



 
 

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
    KALVISTA PHARMACEUTICALS, INC.
       
Date: December 18, 2020    By:  /s/ Benjamin L. Palleiko

      Benjamin L. Palleiko
      Chief Business Officer and Chief Financial Officer
 

 


