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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Item 5.02(d)
On March 18, 2021 upon the recommendation of the Nominating and Governance Committee of the Board of Directors (“Board”) of KalVista
Pharmaceuticals, Inc. (the “Company”), the Board approved the appointment of Nancy Stuart (“Ms. Stuart”) to the Board and audit committee effective
immediately, to serve until her successor is duly elected and qualified, or until her death, resignation or removal. Ms. Stuart will serve as a Class III
Director whose term will expire at the Company’s 2021 Annual Meeting of Stockholders when the Class III Directors will next be elected by the
Company’s stockholders.
There are no arrangements or understandings between Ms. Stuart and any other persons pursuant to which Ms. Stuart was named as a director. Ms. Stuart
is not a party to any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K. Additionally, the Board has determined that Ms. Stuart
satisfies the independence requirements of the NASDAQ Stock Market listing rules and the Securities and Exchange Commission for purposes of service
on audit committees.
Ms. Stuart’s compensation shall be consistent with the Company’s policy for incoming non-employee directors, which provides for (i) an initial award upon
such individual’s first appointment to the Board, consisting of options to purchase 14,000 shares of the Company’s common stock, and (ii) an annual
retainer of $40,000 paid in cash. In addition, Ms. Stuart will receive $7,500 in committee fees per year for service on the audit committee.
In connection with her appointment to the Board, Ms. Stuart will execute the Company’s standard form of indemnification agreement for directors.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
KALVISTA PHARMACEUTICALS, INC.
Date: March 19, 2021

By: /s/ Benjamin L. Palleiko
Benjamin L. Palleiko
Chief Business Officer and Chief Financial Officer

